E20/1061 & 1062 Lease Report
7 Mile Well

Executive Summary

The Exploration Licence E20/1061 & 1062 is located approximately 27 km North West of CUE, and the lease area can be
accessed via good gravel roads in the area. The lease is located on the very prospective Meekatharra Greenstone belt
which is contained in a NE corridor containing greenstone facies basalts containing shearing and faulting and volcanic
rocks, and volcanic schists. To the east of the lease are large granites outside the lease. This greenstone corridor hosts a
large number of operating and historical gold workings up and down the strike of the prospective corridor of the shear
zones and greenstone feature. The leases are located immediately adjacent to some mining leases to the NE, which has
reported gold mining ore at 31 g/t Au from hydrothermal vein gold mineralisation from one of the prospects in the area.
The lease is also located approximately 10 Km NE from the “Big Bell” operating gold mine. EL’s have an area that already

contains granted mining leases and these are excised form the two EL’s as detailed below.

Location Details

1:100 000 Map Sheet — 2443, CUE

1:250 000 Map Sheet - SG50-15, CUE

Lease is located 27 km NW from CUE

Latitude -27.21382 / Longitude 117.705299

Easting 569845/ Northing 6989685 MGA94 Zone 50
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Figure 1 — Location of lease with townsites and roads in the area
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Red area indicates the available ground for prospecting from the 2 EL’s, the other areas are contained on already

granted mining leases.
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Figure 2- Mineralisation Sites & Historic Gold Mines and abandoned gold mines s in the location with Lease Location

The map above shows the area on and close to the leases that contain gold discoveries, and indicates clearly that the
area has strong gold mineralisation potential, the main gold mines in the area are located along the shears and the
greenstone rocks.
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Figure 3- Topographic map showing closeness to good road and gold mining areas & Lease Location
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Figure 4- Solid geology map, Meekatharra Greenstone Belt (light green) with gold discoveries & Lease Location — gold discoveries north and east which are located

along strike of the Greenstones and the edges of the greenstones are bounded by shear zones and faults, these are the host of gold mineralisation in the area.
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Figure 5- Magnetic geophysics map with gold discoveries & Lease Location — highly prospective magnetics provide evidence of the presence of the Meekatharra
greenstone belt rocks within the lease boundary striking NE with the location of the shear zones as solid black lines.

Figure 6 — 100k Sheet Surface Outcropping Geology map — showing location of shear zone and the presence of the Greenstone belt running through the lease.
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Target Area Prospectivity Maps

2" Prospective Area —
located in the greenstone
belt corridor where there
are 2 prominent gold mine
areas that link up together

1% Prospective Area — located
between the shear zone
corridor on the greenstone
belt that links up with the
‘Indicator’ gold mine in the NE

3" Prospective Area — located
on the cross cutting shear that is
associated with the gold mines
in the north, and cross cuts the
greenstone belts

Figure 7 — Overlay map with Magnetics combined with the surface Geology Outcrop — showing location of the shear and the Greenstone rocks — which are both very
prospective, best prospective areas are inside the yellow dotted polygons and yellow dotted lines, contained in the excised areas.
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Summary & Recommendations

The Exploration Licences E20/1061 & 1062 is located in the very prospective ‘Meekatharra Greenstone Belt’ and very
close to operating and shut small scale gold mines in the north east area, these mines are located on the major gold
bearing shear zones and cross-cutting shears located inside the greenstone corridors. The leases contain a substantial
amount of greenstone and sheared volcanics, and also has two large NE shear zones running parallel to the greenstones
and the gold discoveries.

The geological data strongly suggests that this area displays all the right indicators to host very favourable gold
mineralisation potential. Greenstone belts that also intersect cross cutting faults and shears provide ideal conditions for
mineralising gold bearing fluids to be emplaced into the bedrock; this lease area has the hallmarks for this to occur.

The Meekatharra Greenstone Belt located on this lease is the host of reported gold discoveries, including historical gold
discoveries up and down the strike of this gold prospective rock and structural package —the ground holding is highly
favourable for gold mineralisation.

Page 7 of 7



